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FAO ISSUED THE FOLLOWING PRESS RELEASE IN ROME OCTOBER 10. 

QUOTE: THE WORLD GRAIN OUTLOOK IN 1975/76 HAS IMPROVED SOMEWHAT, 
COMPARED TO THE PREVIOUS YEAR, DUE TO HIGHER PRODUCTION, PARTI 
CULARLY IN NORTH AMERICA AND ASIA. BUT THE FUTURE PROSPECTS ARE 
STILL UNCERTAIN, WITH THE CONTINUANCE OF LOW STOCKS AND AN 
INCREASED DEMAND ON THE MARKET BY SOME IMPORTING COUNTRIES, 
CHIEFLY THE USSR. THIS WAS A PRINCIPAL CONCLUSION OF THE 
INTERGOVERNMENTAL GROUP ON GRAINS HELD THIS WEEK IN ROME IN THE 
HEADQUARTERS OF THE UN/FAO. FIFTY COUNTRIES AND 10 INTER- 
NATIONAL ORGANIZATIONS WERE REPRESENTED AT THE MEETING. 

FOR THE SEASON 1975/76, PRELIMINARY ESTIMATES INDICATE THAT 
WHEAT AND COARSE GRAIN PRODUCTION MAY EXPAND BY ABOUT 30 
MILLION TONS, OR NEARLY THREE PERCENT. IMPORT REQUIREMENTS 
WERE EXPECTED TO INCREASE FOR BOTH WHAT AND COARSE GRAIN, 

AND THE GROUP CONCLUDED THAT THESE COULD BE MET FROM EXPORTABLE 
SUPPLIES. THE GROUP, HOWEVER, NOTED THAT THE PICTURE IS CLOUDED 
AS TO THE LEVEL OF FINAL USSR PURCHASES, AND UNCERTAINTIES 
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CONCLUDED THAT, ON THE WHOLE, THE SIZE OF WORLD WHEAT AND COARSE 
GRAIN STOCKS, AT THE END OF 1975/76 MIGHT BE EXPECTED TO 
INCREASE, BUT TO A LESSER EXTENT THAN ANTICIPATED EARLIER IN 
THE SEASON. THUS EARLIER PROSPECTS FOR IMPROVING THE WORLD 
FOOD SECURITY HAD "DIMINISHED, DESPITE LARGER GLOBAL HARVESTS," 

THE GROUP STATED. THE WORLD WILL CONTINUE TO BE HEAVILY DEPENDENT 
FOR ITS FOOD SUPPLY ON THE OUTCOME OF THE CEREAL HARVESTS IN 
1976/77. END QUOTE.VOLPE 
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